NATIONAL RETIREMENT SAVINGS PLAN OR

BANK RETIREMENT INCOME FUND
NATCAN TRUST COMPANY
Application

1. TYPE OF PLAN

|:| RSP - Retirement Savings Plan — Annuitant Plan |:| RIF - Retirement Income Fund — Annuitant Plan
|:| RSP - Retirement Savings Plan — Spousal Plan |:| RIF — Retirement Income Fund — Spousal Plan
|:| LIRA - Locked-in Retirement Account® |:| LIF - Life Income Fund*

|:| LRSP - Locked-in Registered Retirement Savings Plan (Federal)* |:| RLIF — Restricted Locked-in Life Income Fund
|:| RLSP - Restricted Locked-in Retirement Savings Plan (Federal)* |:| PRIF - Prescribed Retirement Income Fund*

|:| LRIF - Locked-in Retirement Fund*

Province/Territory:

*Please complete applicable addendum

Account No.

2. ANNUITANT INFORMATION

Language of correspondence: |:| E |:| F

Are you an employee or retiree of National Bank of Canada or its affiliates? |:| Yes |:| No If.

Annuitant’s first and last name (with initials, as applicable) Annuitant’s re

City Province Postal code Country Date of birth (YYYY MM DD)

Telephone No. (home) Telephone No. (cell) E-mail address

3. SPOUSE OR COMMON-LAW PARTNER INFORMATION ( the “Spou

Fill out this section if one of the following situations applies:
- A spousal plan (RSP or RIF) is set up
- The Spouse’s age is used to calculate RIF, LIF, RLIF, PRIF or LRIF payments,

Spouse’s first and last name (with initials, as applicable)

Signature required for spousal RSP only:

By signing below, you acknowledge that you are contributing i
the Tax Legislation, the amounts withdrawn from this Plan m

X

Date (YYYY MM DD) Signature of Contributing Spouse

ny retirement savings plan. You acknowledge that pursuant to
axable to you, in whole or i

4. PAYMENT INSTRUCTIONS (RIFs, LIFs, RLIFs, and LRIFs)

Reason for withdrawal
Payment amount
Choose one of the following amounts:

|:| Minimum amount

You request that the minimum amoun our age |:| the age of your Spouse'" whose date of birth is:

(Complete section 3) YYYY MM DD

You acknowledge that the choice made above r the first payment.

|:| Maximum amount (LIF, R

@ [ ] Gross [_] Net

|:| Amount of your choice

Payment terms and cg

® End date (if applicable):
YY MM DD YYYY MM DD

Payments must sta

Payment frequency
|:| Weekly v s (min. $100) |:| Monthly (min. $100) |:| Quarterly (min. $100) |:| Semi-annually (min. $100)

ccount indicated below |:| Cheque |:| Other

specify
s opted to have additional or non-mandatory tax withheld)

|:| Total tax includin i inci % or$ Fedéral % or$

Banking informatio

Institution name Institution No. Transit Account No.

For a transfer from another institution: [] Plan opened before 1992-12-31 [] Plan opened on or after 1992-12-31

() Not applicable to New Brunswick LIFs. In Québec and Nova Scotia, the age of the Spouse must be less than that of the Annuitant.

@ For LIFs, RLIFs and LRIFs, this amount must be between the minimum and the maximum amounts set in accordance with applicable laws. For RIFs and PRIFs, this amount must be greater than the minimum
amount set in accordance with applicable laws.

() Payment must begin no later than December 31 of the year immediately following the year in which the RIF, LIF, RLIF, PRIF or LRIF takes effect.
@) If the requested payment amount exceeds the minimum amount, the tax rate or amount must be higher than that prescribed by Tax Legislation.
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5. DESIGNATION OF SUCCESSOR ANNUITANT OR BENEFICIARY (not applicable to Quebec residents)

DESIGNATION OF SUCCESSOR ANNUITANT
RIF  Upon my death, | request that all payments from the Fund continue to be paid to my Spouse designated below in their capacity as Successor Annuitant.

First and last name of Spouse (with initials, as applicable) Date of birth (YYYY MM DD)

DESIGNATION OF BENEFICIARY
RSP, LIRA, LRSP, RLSP | designate the individual(s) below as Beneficiary/Beneficiaries of the proceeds of the Plan upon my death.

RIF, LIF, RLIF, PRIF, LRIF | designate the individual(s) below as Beneficiary/Beneficiaries of the proceeds of the Fund upon my death. *RIF: If | designate a
Successor Annuitant and one or more Beneficiaries, and if all of them are living upon my death, the d tion of Successor Annuitant
prevails. The Successor Annuitant has the right, after my death, to revoke or change my designation i

Share
(%)

First and last name Date of birth

(with initials, as applicable) (YYYY MM DD) Relationship to A

The total o iciari ges must equal 100%

SIGNATURE OF ANNUITANT

| have read and | understand and accept the conditions applicable to this designation, including the ones
addendum establishing the locked-in plan. If | have designated a Successor Annuitant or Beneficiary in thi
of Successor Annuitant or Beneficiary likely to apply to the Plan/Fund, including any such designation
have not designated a Successor Annuitant or Beneficiary. If applicable, any designation of Succe,

applicable, in the
oke all previously made designation
mpleted, | confirm that |
viously, including any
iciary has legal and tax
r other nature concerning
this designation, and | release them from any liability in this respect. | acknowledge that | am so i signation is valid under the
applicable laws in my province or territory of residence and clearly reflects my wishes; ii) o i gard; and for iii) making any
appropriate changes in a timely manner. | acknowledge that this designation shall apply to all

X

Date (YYYY MM DD) Signature of Annuitant

6. LOCKED-IN PLANS - SPOUSAL CONSENT/WAIVER
(This section does not apply to the locked-in plans governed by pension-relate

If the Annuitant opens one of the locked-in plans listed below and declares having a artner, pension partner or principal beneficiary,
as applicable) within the meaning of pension legislation applicable to this st be ticked and the spouse’s consent or waiver
must then be obtained as stipulated for this plan. If the spouse refuses as is their right, the plan cannot be opened.

1- Spouse’s signature required for LIFs in Ontario and LIFs and nd Labrador:

[]uF
Province/Territory
*: signature required only if the Annuitant is a former member or a member of the p;

|:| LRIF — Newfoundland and Labrador

is the source of the loc|

Name of spouse

| understand that | am not required to give my consent to t
future rights. However, after obtaining independent advice,

ening of the above lock
licable, | give my free

plan and that this consent may have unfavorable consequences on my
nformed consent to the opening of the locked-in plan by the Annuitant.

Date (YYYY MM DD) Signature of s|

2—- Required consent/waiver governme

[]uF

olumbia, Manitoba, Nova Scotia and PRIFs in Saskatchewan:
] PRIF Saskatchewan

Province/Territory

The following government forms (and
- LIF — Alberta (if the funds come fr
- LIF — British Columbia (Form 3)
- LIF — Manitoba (Form 5A)
- LIF — Nova Scotia (Form 9
- PRIF — Saskatchewan (F,

directly from a pension plan: Form 15)
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7. SIGNATURE

By signing below, you acknowledge the following:
A) APPLICATION FOR REGISTRATION

You apply for a Natcan Trust Company Retirement Savings Plan or Retirement Income Fund as indicated in section 1 above and authorize the Trustee, Natcan
Trust Company, to apply for registration of this Plan or Fund as a registered retirement savings plan or a registered retirement income fund, as applicable,
under the Income Tax Act (Canada).

B) ATTESTATIONS

e You have read, understood and agree to be bound by the provisions of this Application, the declaration of trust, the section entitied Other terms and conditions
and the Personal bank holding account agreement and, if applicable, the addendum for your locked-in plan. If applicable have the consent/waiver of
your spouse, in prescribed form, for the establishment of, and transfer of assets into, the locked-in plan.

e The information provided in this Application is accurate and complete. You agree to inform the Trustee or the Agent, National Ba
to the information provided within 30 days of such change.

da, of any change

e You are responsible for determining your maximal contribution limits and you are aware of the tax consequences of excess contribution
as defined in the Income Tax Act (Canada). You are also responsible for making investment decisions and determini i
under the Income Tax Act (Canada), and you are aware of the consequences of acquiring and holding invest

e The Trustee may delegate certain of its duties relating to this Plan or Fund to its agents or mandataries, includi
e The Trustee and the Agent have no obligation to give you advice in connection with the purchase, retenti
e Any amount received under this Plan or Fund is taxable under the Income Tax Act (Canada).

C) CONSENT
¢ You have reviewed the Bank’s Privacy Policy.
e You understand that using your Plan or Fund means that you accept the terms of this Policy.
e You understand that you can limit the collection, use and disclosure of your personal inform
e If you have provided personal information about another person, you confirm that you are authol

D) LANGUAGE

You confirm it is your wish that this Retirement Savings Plan or Retirement Income Fund
as all related documents be drawn up in English. Vous confirmez votre volonté que ce cont
et le Contrat sur le compte de placement personnel ainsi que tous les documents s’y rattach
(Quebec only — as of June 1st, 2023) The French version of the agreements mentioned abo
version. (Québec seulement - a partir du 1er juin 2023) La version frangaise des contrats mentio
cette version francgaise.

ding account agreement as well
u de Fonds de revenu de retraite

. You confirm having received this French
isponible ici. Vous confirmez avoir regu

X

Date (YYYY MM DD) Signature of Annuitant

This Application is accepted by National Bank of Canada, as Agent for the Tru

X ZW‘M

Authorized NBC Officer's Signature

2
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DECLARATION OF TRUST
NATCAN TRUST COMPANY RETIREMENT SAVINGS PLAN

1. Definitions. For the purposes hereof, the terms set out below have the
following meanings:

a) Agent: National Bank of Canada, being designated as such under
Section 14a) hereof.

b) Annuitant: The person whose name is indicated as such in the
Application and, after their death, the Spouse, as provided in the
definition of the term “annuitant” under subsection 146(1) of the Income
Tax Act (Canada).

c) Annuity: Has the meaning set out in Section 9 hereof.

d) Application: The application form for enrolment in the Plan completed
and signed by the Annuitant.

e) Assets in the Plan: All assets of any nature whatsoever which make
up the Plan, including the contributions made to the Plan as well as the
investment earnings generated or realized during the administration of
the Plan by the Trustee.

f) Beneficiary: A person who, pursuant to the applicable laws, is legally
entitled to receive Assets in the Plan or proceeds from the disposition
of Assets in the Plan in the case of the death of the Annuitant, such as
the Annuitant's Spouse, estate, designated beneficiary, or legal
representative within the meaning of the Income Tax Act (Canada).

g) Contributing Spouse: The Spouse of the Annuitant whom the
Annuitant declares in the Application is the Spouse who can make
contributions to the Plan (applicable only for spousal retirement savings
plans).

h) Maturity Date: Has the meaning ascribed in Section 4 hereof.

i) Plan: The retirement savings plan established between the Trustee and
the Annuitant in accordance with the terms and conditions set out in the
Application, herein and in the addendum, if applicable, as amended
from time to time.

j) Spouse: The spouse or common-law partner of the Annuitant, within
the meaning of the Income Tax Act (Canada).

k) Tax Legislation: The Income Tax Act (Canada), the corresponding
legislation of the province or territory in which the Annuitant resides as
indicated on the Application, and the regulations adopted thereunder.

I) Trustee: Natcan Trust Company, a trust company duly incorporated
under the Trust and Loan Companies Act (Canada).

2. Establishment of Plan. By means of contributions or the transfer by the
Annuitant or the Contributing Spouse, if applicable, of assets specified in
the Application, the Annuitant establishes with the Trustee a retire)
savings plan for their benefit. All contributions paid to the Plan as wel
investment earnings generated or realized by the Plan and inves
pursuant to the provisions provided herein are to be used to ensure
retirement income for the Annuitant at the Maturity Date.

The Plan shall constitute a trust for the purposes of Tax Legi
excluding any other purpose whatsoever.

The Trustee, by accepting the Application, agrees to ad
the manner indicated herein. Subject to the registratio
the Income Tax Act (Canada), this declaration of trus
the date of acceptance of the Application by the Trust

3. Registration. The Trustee shall apply for registration
to the Income Tax Act (Canada). To this end, the
authorized to rely on the information provi
Spouse, as applicable, in the Application. If

or to the Contributing Spouse.

4. Maturity Date. The Plan shall
Annuitant, which date may be n
year during which the Annuitant
under the Income Tax Act (Canada).

5. Contributions. Until the Ma

ontributing Spouse, as applicable,
ituting all contributions paid into

he Trustee shall not be responsible for
made to the Plan by the Annuitant or

ise, the Trustee may dispose of the
the purposes of such payment.

7. Investments. Unti Date, the Trustee shall invest the Assets in
the Plan in inve able under the Plan, in accordance with the
instructions provided by the Annuitant and in a form deemed satisfactory by
the Trustee. The Annuitant is responsible for ensuring that investments
made in or transferred to the Plan are and remain qualified investments
within the meaning of the Income Tax Act (Canada). The Trustee shall
exercise the care, diligence and skill of a reasonably prudent person to
minimize the possibility that a trust governed by the Plan holds a non-
qualified investment.

If applicable, the Trustee shall reinvest all distributions of net investment
income in investments of the same type unless further instructions are
received from the Annuitant. Notwithstanding any provision herein, the
Trustee may, in its sole discretion, refuse to accept a transfer of assets or
to make any investment whatsoever, especially if the Trustee believes that

the investment does not comply with its standards or policies. The Trustee
may also require the Annuitant to provide specific supporting documents
before making certain investments under the Plan. From time to time, the
Trustee may authorize additional investments under the Plan
notwithstanding that such investments may not be authorized by law for
trustees or may be considered a delegation of the Trustee’s investment
powers.

As applicable, voting rights attached to units, shares or any other securities
held in the Plan may be exercised by the Annuitant. For this purpose, the
Annuitant is hereby appointed the Truste nt and attorney to execute
and deliver proxies and other instrument rdance with applicable
laws.

8. Restrictions:

a) Assignment. No retirement income payable under
assigned in whole or in p

b) Security. The Plan or
security by way of a mortga

c) Effects. Any agree

d) Withdrawals. T,

Trustee may impose,
ate, in a form deemed

in the Plan is withdrawn, the Annuitant
t which assets are to be disposed of.

und to cash in an investment before its maturity
urposes of a withdrawal, unless provided otherwise in the

ther Plans. Subject to other conditions or restrictions
e applicable laws and to such reasonable requirements
e Trustee may impose, the Annuitant may request that the

ii) dispose of all or certain of the Assets in the Plan and transfer an
amount equal to the proceeds of disposition of such assets (net of
applicable disposition costs), less (i) any charges and taxes
(including interest and penalties) that are or may become payable
and (ii) any amount required to be withheld therefrom on account
of the Annuitant’s own liability for taxes arising on a transfer from
the Plan

to a registered pension plan or another registered plan, to the extent
permitted by and in accordance with the Income Tax Act (Canada).

The request must be made in a form deemed satisfactory by the
Trustee. The transfer shall take effect within a reasonable period of
time after the necessary formalities have been satisfied.

If only a portion of the Assets in the Plan is transferred, the Annuitant
may specify in their request which assets are to be transferred or
disposed of. Otherwise, the Trustee shall transfer or dispose of the
assets in its sole discretion.

The Trustee is not bound to cash in an investment before its maturity
for the purpose of a transfer, unless provided otherwise in the
applicable laws.

9. Retirement Income. On the Maturity Date, the Trustee shall dispose of all
the Assets in the Plan and, using the proceeds from such disposition, after
having paid any applicable cost of disposition thereof and the charges, taxes
and fees payable, pay the Annuitant a retirement income in accordance with
the Income Tax Act (Canada).

a) Annuity. The Annuitant may choose to create their retirement income
from among the various types of annuities offered by the Trustee and
so inform the Trustee in writing no later than 90 days prior to the
Maturity Date (hereinafter the “Annuity”). The Annuitant is responsible
for choosing a type of Annuity that complies with the provisions of the
Income Tax Act (Canada), including the following:

i) Payments under the Annuity must be by way of equal annual or
more frequent periodic payments until such time as there is a
payment in full or partial commutation of the Annuity and,
thereafter, where that commutation is partial, equal annual or more
frequent periodic payments;

i) The aggregate of the periodic payments in a year under an Annuity
after the Annuitant's death shall not exceed the aggregate of the
payments under the Annuity in a year before that death;

iii) Each Annuity must be commuted if it becomes payable to someone
other than the Annuitant under this Plan.

b) Election to Transfer to a Registered Retirement Income Fund
(RRIF). Notwithstanding the foregoing, the Annuitant may, by way of a
written request to the Trustee not less than 90 days prior to the Maturity
Date, request that the Assets in the Plan be transferred to a RRIF in
compliance with the Income Tax Act (Canada).

c) Default Transfer to RRIF. Notwithstanding any provision to the

contrary, if on the first day of November of the year in which the
Annuitant reaches the maximum age set out in Section 4 hereof, the
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Annuitant fails to notify the Trustee in writing of his choice in
accordance with Paragraphs 9a) or 9b) above, the Maturity Date shall
then be deemed to be the first day of December of the same year. In
such a case, the Trustee shall be deemed to have received instructions
to transfer the Assets in the Plan to a RRIF issued by the Trustee in
the Annuitant's name in accordance with the Income Tax Act
(Canada). In such case, the designated Beneficiary of such fund shall
be the person named as the designated Beneficiary hereunder, if any.

10. No Advantage. The Annuitant, or a person with whom the Annuitant does
not deal at arm’s length within the meaning of the Tax Legislation, may not
receive any benefit, payment or advantage, other than the benefits
authorized under this Plan and the Tax Legislation.

11. Designation of Beneficiary (Not available for retirement savings plans
in the Province of Québec). If permitted by applicable laws, the Annuitant
may designate one or more Beneficiaries to receive the proceeds payable
under the provisions of the Plan.

Any designation of Beneficiary may only be made, amended or revoked in
compliance with the applicable laws by way of a written document or
instrument, dated and signed by the Annuitant, the form and content of
which shall be acceptable to the Trustee, and in particular shall specifically
identify the Plan.

Any designation, amendment or revocation validly made shall come into
force on the date it is received by the Trustee. If more than one designation
is received, the Trustee shall consider only the designation duly signed by
the Annuitant that has the most recent date.

In certain provinces and territories, this designation may not be revoked or
changed automatically by a marriage, new union, divorce or separation, and
a new designation may be required. It is the Annuitant’s sole responsibility
to get appropriate information regarding this matter and to make the
appropriate amendments, as needed.

The Trustee makes no representation and cannot be held responsible, in
particular in the event of the invalidity or unenforceability, in whole or in part,
of a designation or its amendment or revocation by the Annuitant.

12. Death of Annuitant. Should the Annuitant die prior to the Maturity Date and
before the Assets in the Plan are commuted into an Annuity or transferred to
a RRIF, the Trustee shall dispose of the Assets in the Plan upon receipt of
satisfactory evidence of the death, subject to the Income Tax Act (Canada).
After deducting any applicable tax, costs of such disposition, fees or any other
amounts payable hereunder, the Trustee shall pay in a lump sum the net
proceeds of such disposition to the Beneficiary(ies).

Notwithstanding the foregoing, in the cases and under the conditions
provided for in the Income Tax Act (Canada), the Trustee may in
transfer the Assets in the Plan to one or more persons entitled theret

No such payment or transfer shall be made unless and until the Truste
receives releases and other documents as it may reasonably require.

13. Separate Account and Tax Information. The Trustee sh
separate account for the Plan and shall provide to the Annui
more frequently a statement showing, for each period, the,
to the Plan, their source, the Assets in the Plan, the inc
Plan, the fees, taxes, penalties or any other amoun
account since the last statement, the account balance
information deemed relevant by the Trustee.

The Trustee shall annually provide the Annuitant

The Annuitant and the Contributing Sp
ensuring that any deduction claimed f
exceed the permitted deductions under,

14. Provisions Regarding the Trustee

a) Delegation of Powers. The any of its
anada (the
In such a case, the agents may
the Trustee is entitled hereunder

ultimate responS|b|I|ty fo

b)

stee is entitled to receive fees and other
e to time, which may be directly charged

c) Fees and Expense
charges it prescribes

y other event that the Trustee
charges are disclosed to the
he applicable laws.

to be reimbursed by the Annuitant for
s and costs incurred by it or its agents
tration of the Plan or the production of
r documents required under the Tax
shall reimburse the Trustee for any
overdraft r the payment of such fees, out-of-pocket
expenses an ithin 30 days of the date the Annuitant is notified
thereof. Should the Annuitant fail to make such reimbursement on time,
the Trustee may, but without being bound to do so, dispose of the
Assets in the Plan without any further notice and on such conditions
as it may determine and apply the proceeds of such disposition to the
payment of sums due.

The reimbursement of any and all taxes, interest or penalties payable
may be directly charged against and deducted from the Assets in the
Plan but only to the extent not prohibited by the Tax Legislation. The
Trustee may, but without being bound to do so, dispose of the Assets
in the Plan without any further formality and on such conditions as it
may determine and apply the proceeds of such disposition to the
payment of such taxes, interest or penalties.

Legislation.

16.

17.

The Annuitant shall be accountable to the Trustee for all fees,
expenses and other amounts payable that exceed the Assets in the
Plan.

d) Indemnity and Liability. The Annuitant or their assigns or
Beneficiaries shall at all times indemnify the Trustee and the Agent in
respect of any and all taxes, interest, penalties, assessments, fees
(including legal and attorney fees), costs, expenses, overdrafts, claims
and demands made in relation to the Plan, to the extent not prohibited
by the Tax Legislation.

The indemnity may be collected from the Assets in the Plan unless
prohibited by the applicable laws. Otherwise, the indemnity must be
paid within 30 days of the date the T e or Agent makes the claim.
Unless otherwise specified in appli s, in an addendum or
herein, and without limiting the scope rovisions of other
agreements and conditions entered into with itant, neither the
Trustee nor the Agent shall be liable for an incurred or
damages suffered by the Plan, the Annwtant a or any
other person, resulting fro

i) aloss of value of th

ii) the acquisition, custo
investment

iii) a payment fro

ion or disposition (sale) of an

Moreover,
icular,

ot be held liable for any
or consequential loss or

e)

om it believes in good faith to have
ther transmitted in person, by mail, fax or any

Trustee may, in its sole discretion, amend the
to comply with a requirement of any applicable
e Annuitant 30 days’ written notice. However,
must not render the Plan ineligible as a registered
nt savings plan within the meaning of the Income Tax Act

recording of the date of birth of the Annuitant or of their
e Application shall constitute sufficient certification of

ustee reserves the right to require the Annuitant, the
Contributing Spouse or any person claiming to be a Beneficiary, as
applicable, to provide, at the appropriate time and at their own
expense, satisfactory evidence of age or of any information that may
be relevant to their rights or interests in respect of the Plan.

Binding. The terms and conditions hereof will be binding upon the
Annuitant’'s heirs, legal personal representatives and assigns, and
upon any successors and assigns of the Trustee. Notwithstanding the
foregoing, if the Plan or the Assets in the Plan are transferred to a
replacement issuer, the terms of such replacement issuer’s declaration
of trust or agreement will govern the Plan thereafter.

d) Interpretation. Wherever the context so requires, a word used in the
masculine gender shall include the feminine or neuter and the singular
shall include the plural, and vice versa.

e) Notices. Any notice to the Trustee hereunder shall be validly given if
delivered or mailed to the address indicated in the Application, or to
any other address that the Trustee may occasionally indicate in writing.
The notice takes effect only on the day it is actually delivered to or
received by the Trustee. Any instruction, notice or written information
given to the Trustee will be considered valid only if its form is deemed
satisfactory by the Trustee.

Any notice, statement or receipt by the Trustee to the Annuitant, the
Annuitant’'s Spouse or any person authorized to receive notice under
the Plan may be mailed to the address recorded in the books of the
Trustee with respect to the Plan. Any notice, statement or receipt so
mailed shall be deemed to have been given the fifth day after the day
of mailing.

f) Declaration of Non-Residency. The Annuitant must and undertakes
to immediately notify the Trustee if they are or become a non-resident
of Canada.

g) Applicable Laws. The Plan shall be governed and construed in
accordance with the laws applicable in the province or territory where
the Annuitant resides, as indicated in the Application, including the Tax
Legislation.

In Quebec, the Plan shall not in any way constitute a trust within the
meaning of the Civil Code of Quebec. Given the particular nature
hereof and the rules created hereby, the rules of Title VII of Book IV of
the Civil Code of Quebec relating to the administration of the property
of others shall not apply to the Trustee.

Locked-in Arrangements. Assets in the Plan that are locked in shall be
accounted for separately and shall be subject to additional terms and
conditions. These additional terms and conditions are part of the Plan terms
from the date locked-in assets are transferred to the Plan. Subject to Tax
Legislation, in the event the terms and conditions of the Plan, as set out
herein, are not compatible with the additional terms and conditions, said
additional terms and conditions shall take precedence.

Language Clause. The parties have requested that this declaration of trust
and any notices or other documents related hereto be drawn up in the
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English language. Les parties confirment leur volonté que la déclaration de
fiducie et tout avis ou autre document qui s’y rapporte soient rédigés en
langue anglaise.

OTHER TERMS AND CONDITIONS
The terms “Agent’, “Annuitant”, “Beneficiary”, “Plan”, “Spouse” and “Trustee” used in this section have the meaning ascribed to them in the declaration of trust.
Designation of Beneficiary (only in provinces and territories where permitted by law). (See also sections 11 and 12 of the declaration of trust in this regard)

If the Beneficiaries designated in respect of the Plan are still living upon the Annuitant’s death, all proceeds payable under the Plan will be paid to them in equal
parts, unless a different share has been specified and the distribution percentages indicated total 100%. If no share has been allocated to the Beneficiaries or if the
shares do not total 100%, the proceeds of the Plan will be equally distributed among all the surviving Beneficiaries. It is understood that the share of a deceased
Beneficiary shall be equally divided among the surviving Beneficiaries.

When a designated Beneficiary is a minor, the Annuitant is solely responsible for ensuring that a trustee or guardian of the minor
accordance with applicable laws.
If no designated Beneficiary survives the Annuitant, the proceeds of the Plan will be paid to the estate of the Annuitant upon their death.

Locked-in plans. In certain provinces and territories, pension plan legislation provides that any rights under a locked-in plan (a LIRA for exam

in the surviving spouse. In such cases, a Beneficiary designation in favour of a person other than the spouse is applicable only if the Annuitan
spouse (as defined under applicable laws) at the time of death.

rty be validly appointed in

Collection, use and disclosure of your personal information.
The Agent and its subsidiaries (individually or collectively the “Bank”), including the Trustee, collect, use and di
e verify your identity

e set up and administer the Plan: for these purposes, certain personal information will be disclosed to the
persons or entities, such as a Beneficiary in the event of death

e understand your financial needs, to select products and services that suit you and to improve your,
e prevent fraud, manage risks and comply with laws

e enable the Bank to improve and develop its products and services and better understand its cl
e enable the Bank to present offers and other promotional communications or those of its business pa
e for any other purpose set out in the Bank’s Privacy Policy available on nbc.ca.

Your personal information will be kept by the Bank for a reasonable period of time followin in order to comply with legal
obligations.
The Policy mentions among others:

¢ What information we collect, to whom we disclose it and how we use and store it
e Your options and rights
e How to manage your consents

If you have any questions, you can contact your branch staff or our Privacy O

2
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DECLARATION OF TRUST
NATCAN TRUST COMPANY RETIREMENT INCOME FUND

1. Definitions. For the purposes hereof, the terms set out below have the
following meanings:

a) Agent: National Bank of Canada, being designated as such under
Section 12a) hereof.

b) Annuitant: The person whose name is indicated as such in the
Application and, after their death, the Spouse, if he or she is alive and
has been designated or, if applicable, authorized in accordance with
subsection 146.3(1) of the Income Tax Act (Canada) (also referred to
herein as the “Successor Annuitant”).

c) Application: The application form for enrolment in the Fund completed
and signed by the Annuitant.

d) Assets in the Fund: All assets of any nature whatsoever which make
up the Fund, including assets transferred to the Fund in accordance
with the provisions of Section 4 hereof, as well as the investment
earnings generated or realized during the administration of the Fund by
the Trustee.

Beneficiary: A person who, pursuant to the applicable laws, is legally

entitled to receive Assets in the Fund or proceeds from the disposition

of Assets in the Fund in the case of the death of the Annuitant, such as

the Annuitant's Spouse, estate, designated beneficiary, or legal

representative within the meaning of the Income Tax Act (Canada).

f) Fund: The retirement income fund established between the Trustee and

the Annuitant in accordance with the terms and conditions set out in the

Application, herein and in the addendum, if applicable, as amended from

time to time.

RRIF: A registered retirement income fund, as defined in the Income

Tax Act (Canada).

h) RRSP: A registered retirement savings plan, as defined in the Income
Tax Act (Canada).

i) Spouse: The spouse or common-law partner of the Annuitant, within
the meaning of the Income Tax Act (Canada).

j) Tax Legislation: The Income Tax Act (Canada), the corresponding

legislation of the province or territory in which the Annuitant resides as

indicated on the Application, and the regulations adopted thereunder.

Trustee: Natcan Trust Company, a trust company duly incorporated

under the Trust and Loan Companies Act (Canada).

e

~

~

9

k

=

2. Establishment of the Fund. By means of the transfer of the assets
specified in the Application, in accordance with Section 4 hereof, the
Annuitant establishes with the Trustee a retirement income fund for their
benefit, by which the Trustee covenants to make payments to the Ann
in accordance with this declaration of trust. All assets paid into the F
well as all investment earnings generated or realized by the Fund a
invested pursuant to the provisions provided herein are used to provide
retirement income to the Annuitant.

The Fund shall constitute a trust for the purposes of the Tax
excluding any other purpose whatsoever.

The Trustee, by accepting the Application, agrees to ad
accordance with the Income Tax Act (Canada) and in {
herein. Subject to registration of the Fund under f{
(Canada), this declaration of trust shall take effect on th
of the Application by the Trustee.

to the Income Tax Act (Canada). To thi
authorized to rely on the information pr
Spouse, as applicable, in the Application,
refuses to register the Fund, the Applic
be cancelled, and the Assets in the F

4. Assets Transferred to the Fund
minimum amount of considerati
discretion, to be transferred into t
only assets originating:

a) from an RRSP of which thegAn
b) from another RRIF of

originating from an RRSP of which
e annuitant;

the Spouse or former Spouse of the
accordance with a decree, order or
pt court or with a written separation

ouse or former Spouse i

e breakdown ommon-law partnership;

plan in accordance with subsection
Canada);

which the Annuitant is a member within
(1) of the Income Tax Act (Canada);

in accordance with subsections 147.3(5)
Canada);

n plan in circumstances to which subsection
146(21) of the Income Tax Act (Canada) applies;

i) from a pooled registered pension plan in accordance with subsection
147.5(21) of the Income Tax Act (Canada); or

j) from a registered plan or another source not mentioned above, to the
extent permitted by and in accordance with the Income Tax Act (Canada).

5. Investments. The Assets in the Fund shall be invested in investments
available under the Fund in accordance with the instructions given by the
Annuitant in a form deemed satisfactory by the Trustee. The Annuitant is
responsible for ensuring that investments made in or transferred to the
Fund are and remain qualified investments within the meaning of the
Income Tax Act (Canada). The Trustee shall exercise the care, diligence

and skill of a reasonably prudent person to minimize the possibility that a
trust governed by the Fund holds a non-qualified investment.

If applicable, the Trustee shall reinvest all distributions of net investment
income in investments of the same type unless further instructions are
received from the Annuitant. Notwithstanding any provision herein, the
Trustee may, in its sole discretion, refuse to accept a transfer of assets or
to make any investment whatsoever, especially if the Trustee believes that
the investment does not comply with its standards or policies. The Trustee
may also require the Annuitant to provideg,specific supporting documents
before making certain investments unde nd. From time to time, the
Trustee may authorize additional in s under the Fund
notwithstanding that such investments may n horized by law for
trustees or may be considered a delegation of e’s investment
powers.

held in the Fund may be exe|
Annuitant is hereby appointe
and deliver proxies and other i
laws.

Restrictions.

a) y be assigned, in

b)

c)
ragraphs 146.3(2)(d) and
and in the definition of

0 cash in an investment before
ent, particularly on a transfer or
vided otherwise in the applicable

no later than the year following the year of the
, payments to the Annuitant shall be made from
provision to the contrary in Section 9 or the
ayments may only be made under the following

ents. The total payments to the Annuitant deducted
for each year correspond to the amount the Annuitant
hooses in the Application, subject to the following. The Annuitant
change the amount of the payment selected, upon notice to the
in a form deemed satisfactory by the Trustee, no later than
ry 1 of the year in which the change is to come into effect.

The new payment amount is in effect until another notice of
amendment is duly given to the Trustee. If the amount that the
Annuitant chooses is lower than the minimum amount, the Trustee
shall pay the minimum amount required by the Income Tax Act
(Canada). If the amount that the Annuitant chooses is greater than
the maximum amount, the Trustee shall pay the maximum amount
authorized by the Income Tax Act (Canada). The amount chosen by
the Annuitant shall then be amended to correspond to the minimum
amount or maximum amount, as applicable, with respect to such year.

b) Minimum amount. In the year the Fund is established, the minimum
amount required to be withdrawn from the Fund is nil. For any other
year, the minimum amount shall be calculated in accordance with the
Income Tax Act (Canada).

The Annuitant may elect to base the minimum amount on his age or
their Spouse’s age. The Annuitant may not make or change any such
election after the first payment has been made under the Fund.

c) Maximum Amount. The maximum amount that can be paid out of
the Fund corresponds to the value of the Fund immediately before
the payment date. In the case of a locked-in plan, the maximum
amount specifically provided under the applicable laws may be lower.

d) Frequency. The frequency of the payments shall correspond to the
frequency selected by the Annuitant on the Application (which must
be at least one payment per calendar year), which the Annuitant may
change from time to time upon notice to the Trustee in a form deemed
satisfactory by the Trustee.

e) Payment. The Annuitant is fully responsible for ensuring that there
are sufficient assets in the Fund for payments to be made in
accordance with this section. If the Trustee considers that the assets
available in the Fund will not be sufficient for the payments specified
in this section, it can dispose of the investments of its choice, unless
the Annuitant instructs otherwise no later than 30 days before the
payment date.

f)  Receipt of Payments. The payments to the Annuitant are deemed to
have been made when a direct money transfer is made to the account
indicated in the Application or when a cheque payable to the
Annuitant is mailed to the address indicated on the Application or to
any other address or account indicated to the Trustee in writing.

g) Deduction. The Trustee may deduct from payments any amount in
respect of tax, interest, penalties, fees and expenses that are payable
hereunder, under the Tax Legislation or other applicable laws.

h) No Advantage. The Annuitant, or a person with whom the Annuitant
does not deal at arm’s length within the meaning of the Tax
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Legislation, may not receive any benefit, payment or advantage, other
than the benefits authorized under this Fund and the Tax Legislation

8. Designation of Successor Annuitant or Beneficiary (not available for
retirement income funds in the Province of Québec). If permitted by
applicable laws, the Annuitant may designate their Spouse as Successor
Annuitant to receive continuing payments from the Fund after their death,
in accordance with the Tax Legislation.

If permitted by applicable laws, the Annuitant may also designate one or
more Beneficiaries to receive the proceeds payable under the provisions
of the Fund.

A designation may only be made, amended or revoked in compliance with
the applicable laws by way of a written document or instrument, dated and
signed by the Annuitant, the form and content of which shall be acceptable
to the Trustee, and shall specifically identify the Fund.

Any designation, amendment or revocation validly made shall come into
force on the date it is received by the Trustee. If more than one designation
is received, the Trustee shall consider only the designation duly signed by
the Annuitant that has the most recent date.

In certain provinces and territories, this designation may not be revoked or
changed automatically by a marriage, new union, divorce or separation,
and a new designation may be required. It is the Annuitant’'s sole
responsibility to get appropriate information regarding this matter and to
make the appropriate amendments, as needed.

The Trustee makes no representation and cannot be held responsible, in
particular in the event of the invalidity or unenforceability, in whole or in
part, of a designation or its amendment or revocation by the Annuitant.

9. Death of Annuitant. Unless there is a Successor Annuitant, the Trustee
shall, upon the Annuitant’s death, dispose of the Assets in the Fund upon
receipt of satisfactory evidence of the death, subject to the Tax Legislation.
After deducting any applicable tax, costs of such disposition, fees or any
other amounts payable hereunder, the Trustee shall pay in a lump sum the
net proceeds of such disposition to the Beneficiary(ies).

Notwithstanding the foregoing, in the cases and under the conditions
provided for in the Tax Legislation, the Trustee may instead transfer the
Assets in the Fund to one or more persons entitled thereto.

No payment or transfer of assets shall be made unless and until the Trustee
receives releases and other documents as it may reasonably require.

10. Separate Account and Statements. The Trustee shall maintain a
separate account for the Fund and shall furnish to the Annuitant annually
or more frequently a statement showing, for each period, the payments
made to the Annuitant, the Assets in the Fund, the value of the Fun
income earned by the Fund, the fees debited from the account sin
last statement, the balance of the account, as well as any other informati
deemed relevant by the Trustee.

The Trustee shall annually provide the Annuitant with informati
regarding the payments made from the Fund in accor
Income Tax Act (Canada).

11. Transfer of Assets. Upon receipt of instructions fro
form deemed satisfactory by the Trustee, and subjec
and restrictions specified in the applicable laws, the T|
in the manner prescribed by the Income Tax Act (Can
Assets in the Fund or an amount equivalent to the val
that time, as well as all information necessary for the
Fund, to a registered pension plan in favour

Annuitant in a
ther conditions
e shall transfer,
all or part of the
such assets at

is the annuitant, after deducting all amou
paragraphs 146.3(2)(e.1) or 146.3(2)(e.
as applicable, as well as any fees an
is entitled.

The Annuitant may also, under
Assets in the Fund be transferr

These transfers shall
within a reasonabl
satisfied.

12. Provisions Reg
a) i ers. The tee may delegate any of its powers

b) ay resign from its duties upon
given to the Annuitant in the manner set
and provided a replacement carrier has
ch replacement carrier must be a body

uly authorized by the applicable laws to

rustee is entitled to receive fees and other
time to time, which may be directly charged
from the Assets in the Fund. These fees and
charges may be charged upon the termination of the Fund, the
transfer or withdrawal of Assets in the Fund or any other event that
the Trustee may reasonably determine. Fees and charges are
disclosed to the Annuitant in accordance with the applicable laws.

Similarly, the Trustee is entitled to be reimbursed by the Annuitant for
all fees, out-of-pocket expenses and costs incurred by it or its agents
in connection with the administration of the Fund or the production of
any tax statements or other documents required under the Tax
Legislation. The Annuitant shall reimburse the Trustee for any
overdraft resulting from the payment of such fees, out-of-pocket
expenses and costs within 30 days of the date the Annuitant is notified
thereof. Should the Annuitant fail to make such reimbursement on

c)

d)

c)

d)

e)

g)

time, the Trustee may, but without being bound to do so, dispose of
the Assets in the Fund without any further notice and on such
conditions as it may determine and apply the proceeds of such
disposition to the payment of sums due.

The reimbursement of any and all taxes, interest or penalties payable
may be directly charged against and deducted from the Assets in the
Fund but only to the extent not prohibited by the Tax Legislation. The
Trustee may, but without being bound to do so, dispose of the Assets
in the Fund without any further formality and on such conditions as it
may determine and apply the proceeds of such disposition to the
payment of such taxes, interest or penalties.

The Annuitant shall be accounta
expenses and other amounts paya
Fund.

Indemnity and Liability. The Annuitan
Beneficiaries shall at all times indemnify the Trus
respect of any and all taxes, interest, penalties, as
(including legal and a
claims and demands
prohibited by the Tax Leg
The indemnity ma

prohibited by th
paid within 30

the Trustee for all fees,
ceed the Assets in the

e Assets in the Fund unless
ise, the indemnity must be

ny losses incurred or
t, a Beneficiary or any

given by them, whether transmitted in person, by telephone,
X or any other electronic means.

Amendments. The Trustee may, in its sole discretion, amend the
terms of the Fund (i) to comply with a requirement of an applicable
law, or (ii) by giving the Annuitant 30 days’ written notice. However,
such an amendment must not render the Fund ineligible as a RRIF
within the meaning of the Income Tax Act (Canada).

Evidence. The recording of the date of birth of the Annuitant or of their
Spouse on the Application shall constitute sufficient certification of such
age, subject to any further evidence which may be required thereof.

The Trustee reserves the right to require the Annuitant, the Successor
Annuitant or any other person claiming to be a Beneficiary, as
applicable, to provide, at the appropriate time and at their own expense,
satisfactory evidence of age or of any information that may be relevant
to their rights or interests in respect of the Fund.

Binding. The terms and conditions hereof shall be binding upon the
Annuitant’s heirs, legal personal representatives and assigns, and
upon any successors and assigns of the Trustee. Notwithstanding the
foregoing, if the Fund or the Assets in the Fund are transferred to a
replacement carrier, then the terms of such replacement carrier's
declaration of trust or agreement shall govern the Fund thereafter.

Interpretation. Wherever the context so requires, a word used in the
masculine gender shall include the feminine or neuter and the
singular shall include the plural, and vice versa.

Notices. Any notice to the Trustee under these terms is validly given if
delivered or mailed to the address indicated in the Application, or to any
other address that the Trustee may occasionally indicate in writing. The
notice takes effect only on the day it is actually delivered to or received
by the Trustee. Any instruction, notice or written information given to the
Trustee will be considered valid only if its form is deemed satisfactory
by the Trustee.

Any notice, statement or receipt by the Trustee to the Annuitant, the
Annuitant’s Spouse or any person authorized to receive notice under
the Fund may be mailed to the address recorded in the books of the
Trustee with respect to the Fund. Any notice, statement or receipt so
mailed shall be deemed to have been given the fifth day after the day
of mailing.

Declaration of Non-Residency. The Annuitant must and undertakes
to immediately notify the Trustee if they are or become a non-resident
of Canada.

Applicable Laws. The Fund shall be governed and construed in
accordance with the laws applicable in the province or territory where
the Annuitant resides, as indicated in the Application, including the
Tax Legislation.

In Quebec, the Fund shall not in any way constitute a trust within the
meaning of the Civil Code of Quebec. Given the particular nature
hereof and the rules created hereby, the rules of Title VII of Book IV
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of the Civil Code of Quebec relating to the administration of the set out herein, are not compatible with the additional terms and conditions,

property of others shall not apply to the Trustee. said additional terms and conditions shall take precedence.

14. Locked-in arrangements. Assets in the Fund that are locked in shall be 15. Language Clause. The parties have requested that this declaration of trust
accounted for separately and shall be subject to additional terms and and any notices or other documents related hereto be drawn up in the
conditions. These additional terms and conditions are part of the Fund English language. Les parties confirment leur volonté que la déclaration de
terms from the date locked-in assets are transferred to the Fund. Subject fiducie et tout avis ou autre document qui s’y rapporte soient rédigés en
to Tax Legislation, in the event the terms and conditions of the Fund, as langue anglaise.

OTHER TERMS AND CONDITIONS

The terms “Agent”, “Annuitant”, “Beneficiary”, “Fund”’, “Spouse”, “Successor Annuitant’ and “Trustee” used in this section have the meaning ascribed to them
in the declaration of trust.

Designation of Successor Annuitant or Beneficiary (only in provinces and territories where permitted by law). (See also 8 and 9 of the declaration

of trust in this regard)

Only the Spouse may be designated as the Successor Annuitant. Such designation will take effect only if the Spouse is living and is still itant’'s Spouse at

the time of the Annuitant’s death.

The designation of one or more Beneficiaries in respect of the Fund only takes effect if a Successor Annuitant is not designated, or if such designa , if the

designated Successor Annuitant is no longer living or is no longer the Annuitant’s Spouse at the time of the Annuitant’

e Fund will be
allocated to the Beneficiaries or
hat the share of a deceased

Subject to the above, if the Beneficiaries designated in respect of the Fund are still living upon the Annuitant’s death,
paid to them in equal parts, unless a different share is specified and the distribution percentages indicated total 100%. If no
if the shares do not total 100%, the proceeds of the Fund will be equally distributed among all the surviving Benefici@sies. It is un
Beneficiary will be equally divided among the surviving Beneficiaries.

When a designated Beneficiary is a minor, the Annuitant is solely responsible for ensuring that a trustee or ian of the minor’s pro| alidly appointed in

accordance with applicable laws.

If no designated Successor Annuitant or Beneficiary survives the Annuitant, the proceeds of the Fun i tate of the Annuitant upon his or her
death.

Locked-in plans. In certain provinces and territories, pension plan legislation provides that any rights i le) automatically vest in
the surviving spouse. In such cases, a Beneficiary designation in favour of a person other than the spous i
(as defined under applicable laws) at the time of death.

Collection, use and disclosure of your personal information

The Agent and its subsidiaries (individually or collectively the “Bank”), including the Trustee, col i onal information, in particular
to:

o verify your identity

e set up and administer the Fund: for these purposes, certain personal infor
other persons or entities, such as a Beneficiary in the event of death

rities and may have to be disclosed to

e understand your financial needs, to select products and services that suit s with the Bank, unless you refuse
e prevent fraud, manage risks and comply with laws

e enable the Bank to improve and develop its products and services
e enable the Bank to present offers and other promotional communica i rtners, unless you refuse
e for any other purpose set out in the Bank’s Privacy Policy available on n

Your personal information will be kept by the Bank for a reasonabl
obligations.

The Policy mentions among others:

e What information we collect, to whom we disclose it
e Your options and rights

e How to manage your consents

the end of the business relationship in order to comply with legal

ow we use and store j

If you have any questions, you can contact your branch r our Privacy Officer at
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